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Consolidated Financial Statements

The Council has prepared Consolidated Financial Statements
for the year 2010-11 presenting the operating results and
financial position of the Council and its subsidiaries (the
Group) for the year. Total income of HK$3,848.3M (2009-
10: HK$3,802.5M) and total expenditure of HK$3,638.4M
(2009-10: HK$3,461.8M) were reported.

Operating Results

Out of the total income of $3,848.3M, $2,254.5M was
government subventions, $1,461.4M was tuition fees and
training charges, $35.6M was interest income, $8.1M was
donations and $88.7M was other income. As compared with
2009-10, a slight increase of 1.2% in the Group’s total
income was recorded. The increase in Government
subventions was mainly due to the adoption of the
accounting policy on recognition of subventions earmarked
for capital projects.

Consolidated expenditure of $3,638.4M incurred in the year
included staff expenses of $2,705.9M and other operating
expenses of $932.5M. The increase of 5.1% in expenditure
from that of last year was mainly due to the increase in staff
expenses and implementation of new initiatives.

The financial result of the subsidiaries showed total income
of $731.1M and total expenditure of $719.7M. The Group
as a whole reported a surplus of $209.8M for the year
2010-11.
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Building Programmes and Capital ltems

For the year 2010-11, a total of $493.9M was incurred on
building programmes and capital items. These projects
included the minor works and fitting out works of the new
campuses for the Hong Kong Design Institute and the Hong
Kong Institute of Vocational Education (Lee Wai Lee) at Tiu
Keng Leng, construction of student dormitory at the VTC
Pokfulam Complex, Whole Person Development Education
Centre and other alterations, additions and improvement
projects.

Financial Statements

The Consolidated Statement of Income and Expenditure for
the year ended 31 March 2011 and the Consolidated
Balance Sheet as at 31 March 2011 are set out in the
following pages.
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2011
BE201153A31HLELFENGEETHBRER

INCOME

Government Subventions

Tuition Fees and Training Charges
Interest Income

Donations

Other Income

Total Income
EXPENDITURE

Staff Expenses

Full-time Staff Expenses
Part-time Staff Expenses
Temporary Staff Expenses
Other Staff Expenses

Other Operating Expenses

Consumables, Equipment and Library Books
Accommodation and Related Maintenance Expenses
Hire of Services and Professional Fees
Student/Trainee Grants and Amenities

Training Boards/General Committees’ Expenses
General Education

Other Expenses

Total Expenditure
Surplus before Taxation
Taxation

SURPLUS AND TOTAL COMPREHENSIVE
INCOME FOR THE YEAR

TRANSFER TO:
Reserves
Specific and Other Funds

The Group had no components of comprehensive income other than “surplus for the year” in either of the periods presented.
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2011 2010
HK$’ 000 HK$’ 000
2,254,493 2,206,834
1,461,355 1,469,059
35,562 40,081
8,074 11,146
88,845 75,349
3,848,329 3,802,469
2,288,638 2,214,282
115,592 113,624
264,650 243,232
37,012 30,363
2,705,892 2,601,501
282,380 299,149
427,917 346,835
41,884 30,730
37,810 37,308
42,647 43,776
12,482 16,007
87,387 86,466
932,507 860,271
3,638,399 3,461,772
209,930 340,697
154 51
209,776 340,646
9,900 107,054
199,876 233,592
209,776 340,646

Therefore, the Group’s “total comprehensive income” was the same as the “surplus for the year” in both periods.
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CONSOLIDATED BALANCE SHEET

AS AT 31 MARCH 2011
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NON-CURRENT ASSETS

Fixed Assets

Loans to Staff

Employee Retirement Benefits Assets
Deposits

Bank Deposits with Maturity over One Year

CURRENT ASSETS
Loans to Staff

Accounts Receivable, Prepayments and Others
Bank Deposits with Maturity over Three Months

Cash and Cash Equivalents

CURRENT LIABILITIES

Accounts Payable, Accruals and Others
Provision for Employee Benefits

Loans Payable within One Year
Deferred Income

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Provision for Employee Benefits
Loans Payable after One Year
Deferred Income

NET ASSETS

Represented by:
Reserves
Specific and Other Funds

TOTAL FUNDS

Approved and authorised for issue
by the Vocational Training Council
on 15 September 2011
MR201149AH15H
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Dr. the Honourable Andrew LEUNG Kwan-yuen, GBS, JP

Chairman

Vocational Training Council
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2011 2010

HK$’ 000 HK$’ 000
2,269,686 2,047,282
38373 4,074
7,189 6,601
5,928 5,869

- 300,000
2,286,176 2,363,826
2,833 2,965
42,872 38,732
1,900,000 2,758,000
1,797,283 478,874
3,742,988 3,278,571
999,081 1,019,407
470,753 355,582
29,455 29,204
215,011 209,553
1,714,300 1,613,746
2,028,688 1,664,825
4,314,864 4,028,651
5,710 3,600
76,174 99,187
1,340,985 1,243,645
1,422,869 1,346,432
2,891,995 2,682,219
140,914 155,275
2,751,081 2,526,944
2,891,995 2,682,219
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